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IFRS highlights 
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https://www.ifrs.org/news-and-events/2020/05/iasb-issues-amendment-to-ifrs-standard-on-leases/
https://www.ifrs.org/news-and-events/2020/05/iasb-issues-amendment-to-ifrs-standard-on-leases/
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first applied. Comparative periods will not be restated
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From the following month, you will receive 
Beyond the GAAP by e-mail

If you no longer wish to receive Beyond the 
GAAP, send an e-mail to newsletter-
doctrine@mazars.fr with “unsubscribe” as the 
subject line of your message. 

https://www.mazars.com/Home/News-and-Insights/Our-publications/Beyond-the-GAAP-Newsletter
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https://www.esma.europa.eu/press-news/esma-news/esma-calls-transparency-covid-19-effects-in-half-yearly-financial-reports
https://www.esma.europa.eu/press-news/esma-news/esma-calls-transparency-covid-19-effects-in-half-yearly-financial-reports
https://www.esma.europa.eu/press-news/esma-news/esma-calls-transparency-covid-19-effects-in-half-yearly-financial-reports


 

 

  

A CLOSER LOOK 

To coincide with the preparation of interim financial reports, Beyond the GAAP presents an overview of the IASB’s most recent 
publications. For each text, we clarify whether it is mandatory for this closing of accounts, or whether early application is 
permitted, based on the EU endorsement status report (position at 3 June 2020)  :  

 

 

As a reminder, the following principles govern the first 

application of the IASB standards and interpretations:  

1. The IASB’s exposure-drafts cannot be applied as they are 
not published standards.  

2. The IFRS IC’s draft interpretations may be applied if the 
two following conditions are met:  

̶ The draft does not conflict with currently applicable 
IFRSs;  

̶ The draft does not modify an existing interpretation 
which is currently mandatory.  

3. Standards published but not yet adopted by the European 
Union may be applied if the European adoption process is 
completed before the interim financial reports have been 
approved by the relevant authority (i.e. usually the board 
of directors).  

4. Interpretations published but not yet adopted by the 
European Union at the end of the interim financial 
reporting period may be applied unless they conflict with 
standards or interpretations currently applicable in 
Europe.  

It should also be noted that under IAS 34 “Interim Financial 
Reporting”, the changes in accounting policies required by 
new standards must also be disclosed in the interim financial 
reporting published during the course of the year. 
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Permitted(2) 

 

expected Q3/Q4 2020
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UPCOMING MEETINGS OF THE IASB,  

IFRS INTERPRETATIONS COMMITTEE AND EFRAG 
    

    

Beyond the GAAP is published by Mazars. The purpose of this newsletter is to keep readers informed of accounting developments. Beyond the GAAP may under no circumstances 

be associated, in whole or in part, with an opinion issued by Mazars. Despite the meticulous care taken in preparing this publication, Mazars may not be held liable for any errors or 

omissions it might contain. 

The drafting of the present issue was completed on 12 June 2020 
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