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Tax Alert 29-2026

MOF decision 616/1 — Detailed implementation of the tax on Sayrafa profits
Dear Esteemed clients,

The Ministry of Finance published Decision No. 616/1 dated 29 June 2026, pertaining to the implementation of Article 52 of Law No. 40/2023 (2024 Budget
Law) regarding the exceptional tax on profits realized by individuals and legal entities from foreign currency purchase transactions conducted through the
Sayrafa platform.

The decision provides that all Sayrafa transactions carried out by the same taxpayer during the years 2021, 2022 and 2023 must be aggregated to determine tax
liability. Taxpayers whose total purchases through the platform exceeded USD 100,000 over this period are subject to the provisions of the decision.

The taxable profit is calculated as the difference between the Lebanese pound amount paid to acquire the foreign currency at the Sayrafa rate and its Lebanese
pound value based on the prevailing market exchange rate on the transaction date, after deducting any amounts withheld by the bank. The resulting gain is
subject to an exceptional tax of 17%.

Banks are required to submit detailed information on the relevant Sayrafa transactions to the tax administration, including customer identification details and
transaction data.

Taxpayers subject to income tax on a real-profit basis who did, or not previously declare these gains in their accounting records and tax returns must file a
separate declaration and pay the corresponding tax within two months from the publication date of the decision. The same filing and payment requirement
applies to taxpayers subject to mandatory taxation on a lumpsum basis where such gains were not previously reported.

The tax administration will review the declarations submitted and may impose additional taxes, penalties and interest where discrepancies are identified. The
administration also retains the right to conduct audits based on available information and risk indicators.

The decision clarifies that the exceptional tax does not apply to profits generated from foreign currency purchases executed that are related to wages and
salaries.

Specific declaration and payment forms have been introduced for the reporting and payment of this tax. Declarations must be submitted through LibanPost,
while payments may be made through approved banks and authorized payment service providers.

The decision further provides that taxpayers who previously paid tax pursuant to Decision No. 647/1 of 4 June 2024 may request a refund of any excess
amounts paid, where applicable, in accordance with the Tax Procedures Law.

Decision No. 647/1 is repealed by this new decision

We urge you to read the full articles of this decision for a comprehensive understanding.

Thank you
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