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Tax Alert 34-2026

Law 46: Suspension of Legal deadlines
Law 47: Waiver of Late Payment Surcharges and Instalment of NSSF Debts

Dear esteemed clients,
Laws 46 and 47 were published in the official Gazette issue 32 on 30/07/2026. Below a summary of their main decisions:

- Law 46 provides that all legal, judicial, administrative and contractual deadlines granted to persons of public and private rights shall be suspended during the
period commencing on 1 March 2026 and ending on 31 July 2026. The relevant deadlines shall resume upon the expiry of the suspension period.

The suspension applies broadly to substantive and procedural deadlines, irrespective of whether they arise under civil, commercial, administrative or contractual
matters.

- Law No. 47 introduces exceptional measures aimed at facilitating the settlement of outstanding debts due to the National Social Security Fund.

Under the Law, employers may apply to the NSSF for the settlement of outstanding liabilities accrued up to the date specified in the Law through an instalment
arrangement, provided that an initial payment representing at least 20% of the outstanding principal debt is made upon approval of the application. The
remaining balance may then be repaid over a maximum period ranging from 36 months to 60 months, depending on the amount of the debt, with annual interest
of 5% applied to the outstanding instalment balance.

The waiver of 85% of late payment surcharges and default interest applies to eligible debts, provided that the employer either settles the debt in full or complies
with the approved instalment arrangement within the framework established by the Law.
Where an instalment remains unpaid for more than one month after its due date, additional default interest of 12% becomes payable on the overdue amount

until settlement.

In addition, the Law increases 46 times the minimum and maximum fines prescribed under the Social Security Law 753/2006.
Historical debts recorded by the NSSF preceding 31/12/2000 are cancelled without the need for any action.

We urge you to read the full articles for a comprehensive understanding.

Thank you
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