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TAX ALERT 
 
17 April 2014 
 

 

 

CIT exemption for investment funds 
 
 
Please be informed that in accordance with the judgment of the European Court of Justice in Case C-190/12 

Emerging Markets Series of DFA Investment Trust Company vs Director of the Tax Chamber in Bydgoszcz, 

taxpayers may benefit from the exemption from deduction of the tax at source which is perceived on payment of 

dividends to investment funds from outside the European Union. 

 

In line with the ECJ judgment, the application of the aforementioned exemption by the investment funds from non-EU 

countries is possible provided that the taxpayers run their business according to the same rules as those applicable 

in the European Union. 

 

Please note that, as a result of the above, a taxpayer may apply for the refund of tax paid in the past on dividends 

paid out by the Polish companies to investment funds established in non-Member States. 

  

 

Should you be interested in learning more about this topic or our range of services, please feel free to contact 

Mazars Tax Advisory Department (Manager in the Mazars Tax Advisory Department: Piotr Zając, phone +48 22 25 

55 301, mobile +48 691 20 70 57, e-mail: p.zajac@mazars.pl).  
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CONTACT: 
 

Mazars  

 

Tax Advisory Department 

podatki@mazars.pl 

 

Address 

 

ul. Piękna 18, 00-549 Warszawa 

Tel.: +48 22 25 55 200 

E-mail: podatki@mazars.pl 

 

 

 

Area Contact person Phone no E-mail 

VAT Kinga Baran +48 691 207 058 k.baran@mazars.pl 

CIT, transaction services, 

mergers and acquisitions 
Piotr Zając +48 691 207 057 p.zajac@mazars.pl 

CIT, PIT Anna Kucharska +48 691 207 059 a.kucharska@mazars.pl 

Transfer Pricing Anna Bednarz +48 691 207 065 a.bednarz@mazars.pl 

 

 

 

 

 

 

 

The aim of this Tax Alert is to inform the readers about the current changes related to taxes. The presented information has been prepared with due diligence, but it 

is presented in an abridged and general form. This publication is therefore solely informative and is no legal or tax advice. Mazars Audyt sp. z o.o. is not responsible 

for the use of the presented information. Before taking any decision or steps, we suggest that you ask the consultants of Mazars Audyt sp. z o.o. for expert advice.  

How to order a Tax Alert? 
 
 

Tax Alert is a free-of-charge publication concerning tax issues. 
 

In order to subscribe, please send an e-mail to: podatki@mazars.pl with the following data: 
 

First name and surname 
Position 

Name of the company 
 

If you do not want to receive the alert in the future, please send an e-mail with “NO” in the subject heading at: 
podatki@mazars.pl 

  
 

For more information visit: 

www.mazars.pl 
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